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Hotel promoter dashes dreams,

faces Fla. criminal investigation

Bill Fry: 12 projects, 9 states, angry investors, nothing is built

First of three parts

By SCOTT WILLIAMS
The Regmrer Star

ROCKFORD — A Florida busi-
nessman propodng a 325 miilicn
downtown hotel development has
left a trail of similar projects un-
finished acroas the country, anger-
ing investors ﬂndmlmnglawen-
forcement agendces,

Described alternately as a tire-

less dealmaker and a ruthless -

gsalesman, William Fry, 65. of

Dunedin, Fla, i3 a high-flying
merchant of dreams.
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The path of promotions

Businessman Bill Fry's record includes unfinished
or unsuccessful projects in nine states.
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M A ook at other projects
pitched by Bill Fry 0 Glies

o put! ot of his Rockford pro-
ject if a story was done on him
WA chronclogy of Frys in-

votvernent in Rockiord.
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mid-size - PSR —! | bavebeen ciouded by the passage
aties, promot- —— of time. His portéolio lists deveiop-
s of o 31/ TSN | ments under such familiar cames
betels and othe oL Y ——— - as Hiltan, Sheraton and Ramada,
er glitzy devel- announces n 1564, The bat, bhe sad. every hotel has
He venture falled less than a changed ownership three or four
£D18. year later when investors times.
Ivels; [plans. : failed 1o step forward. | Firy, who describes himselfas a
ﬁ-‘t proncter rather than developer,
hopes. He rallies support. Restoration of an oid | ‘1 Gadsden. Ala. acknowledges that many of his re-
ﬂnBH“t : mmwﬂ Lt o *’YI hote) was propcsed E A hotel prosect three cent efforts have failed. He cited a
: Register i : 5 are .| or four years ago 1995 bout with cancer and turmal
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dals and pursuing guaranteed when officiais daciared | | Y213 BUSINESS | | proecy faced. the | | jocal cevelopers rious cancer problem” and was out
convention space as part of a pro- ! Fry in default, waiting for it 1o ¢ty began looking | | instead. of commission until August of that
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acToss Metro- Source; saarch : Asked abhou onguing crimi-
Centre. - nal investigation. he said in a writ-
Such efforts have enabled Fry WAL FROFOUIN R S¥  ten statement that be was u-
to attract private investors across investors question Fry’s credibility. — pever materialized. And the 82- dties, law enforcement autharities  sult in charges of grand theft, a 3Ware. “Afer that has
the United States, many affluent From his home near Houston, yearold Presbyterian mipister in his home state of Florida are felony punishable in Flarida by up happened over the past (w0 years,
g;e:hred. who Efa;eﬁmd f‘:; retired clergyman John Craig re-  fears his money is gone forever. scrutinizing his activities, to five vears in prison. It also could m:&“ﬁ: ) medj;a. his
ousands of dollars into his ), i vesting $10.000 with Fry  So far, it’s been six years. Florida Department of Law En- e viewed as a noncriminal matter . 1%, decined o disclose his
mmpamRea.; ster Star examined for a proposed resort near Albu- *1 keep hoping that something forcement investigator Tom Col-  better left to the avil courts — ; ptiun}ies:idﬁisi TS
Frys projects stretching scross querque, N.M. Like other in- will come from this,"hesaid. "All[  bert said & disgruntled investor is  meaning investors would have t6 . 14 not be questioned untl he
nine stgt?; all unfinished, many vestors, Craig was introduced to  get are promises. It's time that cooperating in an investigation sue. moves further with a project in
considered dead, In cities such as  Fry by mutual acquaintances and  this fellow either did samethingor  that soan will be turned over to “It's one of those investment- Rockford He said such questions
Flarence, Ala, Columbia, Tenn, was impressed by his ambitious that someane called hum to task.”  prosecutors in Fry's home base, type things,” Colbert said from his  afready have been raised else-
and Port Arthur, Texns, disappaint-  portfolio. As Fry promotes developments Pinellas County, Fla, office in Clearwater. “It could go
ed avie leaders and dicllusianed But the project in Albuquerque  in  Rockford and other I[linois Calbert said the case could re-  either way.” Please see Hotsl, GA>



