Stone

FROM PAGE 1A

also impact some of the
building’s historic elements.

“People are a little ner-
vous,” he said. “When you
buy something, you can do
what you want with it.”

Real estate broker David
Curry, on the other hand,
sald he welcomes Trahan’s
interest in Lake Geneva, as
well as her willingness to
invest millions in a highly
significant property. |

Curry, who represent-
ed one of the Stone Manor
sellers in a deal with Tra-
han, said it would be good
for the real estate market
if the 40,000-square-foot
mansion were transformed
from a condominium prop-
erty back into a traditional
residential estate with one

owner.
“That’s a fantastic thing

for the market,” he said.
“When money doesn't seem
to be an obstacle, why not
do what you want?”

Trahan began her Stone
Manor buying spree in late
2016 when she spent about
$6 million for the entire
first floor. Once occupied by
a restaurant, the first floor
has remained a single un-
divided section of the build-

ing.

Trahan followed with
rapid-fire acquisitions of
condominiums on the sec-
ond and third floors. Ac-
cording to Walworth Coun-
ty real estate records, she
bought one condominium
in March 2017 for $1 mil-
lion, two more in August
2017 for $3.4 million each,
and another in November
for $2.2 million.

That makes her invest-
ment $16 million so far, and
it puts her just one condo-
minium away from control-
ling the entire property.

Trahan said she will
purchase the final condo-
minium when it becomes
available, but she does not
plan to pressure the owner
to leave.

She said she has plenty
of work to do on the rest
of the property, which she
said was showing signs of
age and neglect when she
bought it. An outdoor foun-
tain was cracked, the roof
was leaking, windows were
rotting, mold was growing
under the wallpaper, and
hand rails were rusty, she
said.

Rather than jeopardiz-
ing the property’s historic
value, she said, she is keep-
ing the historic character in-
tact while removing outdat-
ed and deteriorated fixtures
and furnishings.

Tina Trahan, shown in her kitchen in Los Angeles with her
dog, Bella, says she envisions spending about six weeks
each summer at Stone Manor in Lake Geneva. (Contributed
photo/Regional News)

The best part of the
overall effort, she added,
has been connecting with
contractors and others in
the community who have
been provided good-paying
jobs on the project — and
have been able to improve
life for their own families.

Estimating that she al-
ready has spent more than
$1 million on repairs and
remodeling, Trahan said
work will likely continue for
at least another year.

“It’s going to be a long
road with these renova-
tions,” she said. “It’s a beast.
And there’s a lot to do.”

Originally known as
Younglands, the mansion
was built by Chicago busi-

nessman Otto Young as
a summer vacation home
for his family. The original
estate included about 50
rooms, including a billiards
room, a music room, mul-
tiple kitchens, marble and
gold-plated fixtures, guest
quarters, and a dining room
that seated 100 people.

Young died six years
after the home was com-
pleted, and his wife and
children lost interest in the
place. The family donated it
in the 1930s to a church that
opened a private school, but
the school lasted only a few
years.

After the county seized
the property for unpaid tax-
es in the 1960s, a new owner

converted the first floor into

a restaurant and the upper

floors into condominiums,
along with a new swimming
pool on the roof. The restau-
rant closed in 1978, while
the upscale condos contin-
ued to attract a variety of
private owners.

All the while, Stone
Manor remained a highly
visible presence on the east-
ern shore of Geneva Lake.
Other mansions sprang up
around the lake, but none
could compete with the
size and splendor of Otto
Young’s vision.

Janet Ewing, director of
the Geneva Lake Museum,
said the property occupies
a special place in Lake Ge-
neva history.

“We're very proud of
Stone Manor being here on
the lake,” Ewing said. “This
would not be the same place
without it.”

Neighbor Tom Van Maz-
en, who has lived nearby for
18 years, said Stone Manor
had been relatively quiet for
a long time. Since Trahan
started buying up the place,
there have been numerous
signs of activity, with con-
tractors coming and going.

Van Maren said he wel-
comes the Los Angeles buy-
er to the neighborhood, and
he hopes she enjoys success
with her efforts to remodel

Stone Manor,

“People have money and
want to be in nice places,”
he said. “And Lake Geneva
IS a nice place.”

Trahan, who grew up in
the Chicago suburbs, said
she thought of Lake Geneva
when she and her husband
were looking for a summer
vacation home. When she
heard that Stone Manor’s
first floor was for sale, she
toured the property and was
smitten.

Although the interior
needed updating and the
existence of condominiums
seemed odd, she was im-
pressed with the size of the
11-acre property, as well as
the lakefront location and
the scenic view.

“When I left, T couldn’t
stop thinking about it,” she
sald. “It’s just so beautiful.”

Trahan said she plans to
spend about six weeks each
summer at Stone Manor
with her husband and her
two children, ages 7 and 12.
She emphasized that she is
investing in the property
not to resell it, but to create
a special place for her fam-
ily.

“I've never been any-
where like it,” she said. “I'd
like to keep it In the family
for generations.”



