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where, “That’s all been gone gver
and gons over and gone aver,” he
said from his office in Flonda.
“We've proven that we're capable of

doing deal — that's all I care
about.”
Rockford city leaders said they
know little about Fry.
MetroCentre manager Brad
Walsh said questions about Fry's

barkground were tempered signf-
icantly by Sheraton's apparent in-
volvement in the Rockford deal.
But Walsh agreed Frys track
record 18 muddled, at best,

“I can't seem to find a represen-
tative project that he's really put
together,” Walsh aaid.

Fry's cntics contend no such
project exista.

Florida roots

About o half-hour north of the
Tampa-St. Petersburg area, a bed-
roam ocommunity called Dunedin
reata alongside Flondas scernuc
Gulf Coast. The population is
36,000 — one-fourth the size of
Roclkdord.

There, in a modest office build-
ing, Bill Fry has established head-
quarters for his business enterpris-
ea: Seven Plus Developments Inc.,
Developmenti Systems Axsocutes
Ine., Cal-Mere Enterpnises Ine. He
also has a business consulting firm
in nearby Clearwater.

An occupational heense 13sued
by the aty of Dunedin in 1988 Lists
Fry aa a “consultant for hotel and
resort ts”

He's not an active member of
the Dunedin Chamber of Com-
meree but once medtumgnmmlu-
cal marchants into a new associa-
tion. After a couple of mectings, the

fell by the way=ide,
of Commerce director
Bob Bellavance said Fry remains
“wort of an unknown "

“Very little has been heapd of
him * Bellavance said. “He's 8 very
ejusrve, secretive type.”

Smd City John
Lewrence: “I didnt even know he
was still here ™

Pry haa dabbled in real estats in
the Dunadin ares_ In 1993, ha scld
a threehedroom house for
$150,000 to be converted into a pri-
vate retirement [sclity,

Jim Neidner, president of Park
Place retirement home, said offi-
cials were pleased with the trans-
actian

*He seems to be a very hanest,
loval person,” Neidoer saud.

Fry had a brush with scandal in
13988 when he took a consulting job
with the fmmdm' of a new cruise
ship in Clearwater.
more than $1 mulion but pever
bought a ship. Founder William
Folz llter waa sentenced to ID

university to open & cappus in
Dunedin,

Regl-estata  broker Gerald
Rehm said Fry's concept never
seemed like a serious proposal.

“It was more of a
land of thing,” he zaid.

Fry, & licenaed mlot since 1968,
fliea out of SL -Clenrwa-
ter International Ajrport, He leas-
es & hangar there and uses a twin-

engine airplane for businesa trips.
investors’ doubts

Bob Cicon, 66, hans spent more
than 20 years in real eqtate. From
his office south of Dunedin in
Seminole, Fia., ha has helped de-
velop cndominiums, howpitals
and industrial parks.

Bill Fry swept Cioen off his feet.

Aboard Frys plane, the two
men in 1993 embarked on a tour of

hote] gites from ‘
to Oklahoms. Al each stop, they
met with exrited mayors and cvic

lsaders. ‘
Fry paid oll expenses during the
I:wo-wuek]uﬂket Then he mmvited

ments as & partner and investor:
Cicon, with two assonates, put
up $50,000 to join Fry’ team. Or-
ns Rafor Development

the project in Florence,
Als — gbout two hours south of

”
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EROY MONTYILLE Trer Rnpeter Star

The proposed hotal site across from the MetroCentre |s owned by Richard Imming, who says developer
William Fry seems like a legitimate businessman.

Naahville, Tenn. — they discoy-
ered Seven FPlus did oot own the

ﬁeﬁmmmhﬂdm

thing,” Cicoo gaid. “We're all bril- -

hant bumnessmen who were
smooth-talked.”

Marvin Flam, an architect in
Rafor Development, said the
group finally investigated Frys
background.

“We discovered that Mr. Fry
had not built anything and had

never developed anything,” Flam
said.

The group broke ranks with
Fry and tried to alert other in-
vestors i 1995,

Cicco estimates that 80 in-
vestors had put $4 million into ill-
{ated Seven Flus Development
projects. To his ise, rrost wero
reconciled to writing it off as a bad
e gy i n pecfoct sroker

EUyisa stroisr —
the cleanest, most perfect stoker
}uuwermet,'ﬂmmﬂ.‘ﬂlﬂﬁy
never put a dime in."

Fry described the clash with
Rafor Development as an attempt

to seize control of Seven Plus dur
ing his haalth lerns. Although
he wns awny work only four

monthe, he paid, the com in-
owrred sarious debta WaS in
i when he returned.

“It was finally decided that the
hostils takecver group was trying
zﬁdﬁwmmdmﬂﬂ:'ﬂ

In Florence, Fnr’l&lm to fi-
nanoe m.mhun of site in-
volved trees that would ba
ceared from the downtown prop-
exty. Tha trees turned out to be vir-
tually worthless.

The propertys owoer, Dan
Hightower, ts a Nashvills physi-
cian who up in Florence. He
had donated land a few years earli-
er for a municpal convention cen-
ter, The proposed hotel site was od-
Juosmt,

From his office in Naahville,
Hightower declined to discuss his
gt Sho e 81
nancing other
dnﬂumplynwerfeﬂulﬂet:ulum

Referring to Fry, he said,
Iu'j.mvhtl:'mdmﬂlhnrdtnputittn-
gether.”

Snmam\-m:mnmnhapaﬁd
tf-jemzngnunmmnmmy

axes Coleman
lotts, N.C, b
tant, nldhehnainwhmgf
thousands of dotlars in Seven Pius
Developments since meetang Fry
eight years ngo.

Cﬂlmnunmdhehumm
a Onishesd Hﬂfﬂﬁ'ﬂnf‘lyhnwu

excited to about on
muﬂﬂockfwgﬂdmlmt.

think ko
it off — [ really dﬂ,' E::E s

/' L ijpusnd

[

Muunl:aﬂlr!

! hotel site ’gl
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mmnm e Bt S

Others have given up hope,
John Busbin, 67, a real-estate
loper in Rome, Ga., said he

deve
loansd Fry meore than $30,000
three years sgo and is still rying to
collect on the debt.

Busbin anid he has developed
severnl! hotels but none of Fry'n ef-
forts in recent yeary has sucosedod.

“He haa told mae all kinda of sto-
ries — mnd never performed,” Bua-
bin said, “He's great. He could soll
ico cubes to Eakimos "

Paul Eirman, 60, n business-
man in Hudson, Fln, aaid Fry has
promised several times to retum
his original $5,000 investment. A
friand who worked at Seven Plus
encouraged Eirman to get in-
volved, but the fnend later grew
concarned when numerous Angry
investors called looking for Fry

In Decembar 19965, Fry and oth-
er board members of Seven FPlus

mepta sent investors a
memo listing nearly a dozen pro-
jects being considered, including
ane in Rockford, The memo cited
abgtacles being encountsred mnd
urged each investor to send anoth-
ar 31,000, anying the company was
“finally on the threahold of getting
something in the ground.”

“Your company s in urgent
need of additional funds,” it statad.
vPlagane do your part to get us out of
this crunch.”

Three months latar, Fry re-
turnad to Rockford to present his

hotel proposal.
Sheraton's role

Rockford's for a major
downtown hote] have been raised
befure.

In the mid-1960s, an Arkansas
developer teamed with Holiday
Inn to propose a $19 million hotal

LE:'UMEh‘nCenhl But the
dnnlwmumﬂ_vmllu

In the summer of 1995, down-
tawn hotel proponenta went hunt-
ing for & new progpect

At the forefront was Kane
County businessman Richard Im-
ming, whoee father bought proper-

ty across from the MetroCentre in
1960, Two years later, his father

dind.

hotel industry’s biggest names, in-
cluding Hilton, Marmott and Sher-
aton. Only Sheraton was interest-
ed. Officials at the nationa
saventh-larpest hotel chain en-
couraged Imming and sugpested a
devejoper: Bill Fry.

Imming met with Fry, visited
his office in Florida and introduced
him to officals at lo Associntes
Inc, the Rockfon real-eatate
brokerage marketing Imming’s
pro :

mhia office in Aurora, Im-
ming recalls heaning about angry
investors and other cantroversy in

“It's no surprisa to m# that he
has some people who think hel a
roal bad guy,” Imming aaid. "And
you know something? [ dont care.
He hasn't becn bad to me. I believe
the guy ia a legitimats buainsas-
man.”

Sheraton, a Baston-bosed chain
with outlets sa close as Chicage
and Madison, Wis., hua:pm-ui

innbarest in Rockdord.

The compeny has no
&mdﬂm%mﬁ
hre tative wi
mg:am 998 o meet with City

Hall mnd MetroCenire officials,

ixing representative Jell
Schrader told the Register Star at
tha time the campany had worked
with Fry beiorm, although he
couldn't provide details,

Now, Schrader refers questions
ahout Fry to Sheratan carpormte of-
firiala, Those officials will not fully
explain why they recommended
Fry in Rockford.

Company vice president Sam

Wintarbottom, ﬂ’fh ;hs
originally spoka wi
Fry has attempted nmupla ut'pm-

jects under the Sheraton name.
But none has been built. Winter-

Mmdhnluﬂﬂhdmm -

Rockford leaders would
veloper's background before doing
business with him

"We get contacted literally hﬁ?
mu of developers weekly® he

Bob Morris, president of Shera.
ton's franchise division, sad he
was not familiar with Frys busi-
NOEA CXPArianos.

“His name has come up,” Morris
said. *“I dont know the man per-

When Fry unvellsd his hote)
uilu.!h[atrfgmmbnﬂrdmmhn
mnh?:ﬂl Remembering the

failurm, they vowed to
huldbu:hmtill"nrwﬂdﬁmn-

csl and other details.
changed whan Fry

Hotel promoter dashes dreams

brought Sheraton to the table.
MctroCentre manager Brad Walsh
paid officials felt reassured that
Frv wan p capmble developer.

“The bottom line waa Bill Fry
has the propensty and wherewith-
nl to make this happen,” Walsh
=aid “That was the best reference I
oould find.”

In September 1996, the Metro-
Centre struck a deal to pve Fry
guaranieed acceas to cenvention
space if he developa the hotel The
deal would continue through 1997
while Fry negousated the real-
eatate deal

Fry has told city officals he wall
disclose details of his background
and busineas organization when
he aubmits a wntten request for
asmistance with the proyect.

Diane Vonmda, the atys eco-
nomic development director, has
been in several meetingn with Fry.
Voneidn said officials never chack a
developer's background until they
recrive p Apecific proposal, For
now, the hatel project is just a
pending transaction, she said.

“It's a deal between a privale
person and a private n,” she
stad. “The oty doesn’t have any -
terest at thas pount.”

[mming xaid efforts to research
Frys background are a waste of
time. The eonly question that
munta“l:eﬁamﬂ is whether Fry can
deliver what he promises.

“We lost mix months because
Brad Walsh spent six manths try-
ing to dig up dirt on Bill Fry." he
said

Leaders in other commuruties
similarly have been unable — or
top uninterested — to check the
track record of Seven Plus Devel-

oprenta

The Rockford deal ariginally
was promoted under the Seven
Flus label. Fry later switched to
Development Systema Assocates,
another of us Flenda corporatians.
These days, he says the hotels ac-
tual developer would be a thurd
party, and he is only a “principal ®

The network of corpurations
and partnerships confuses even
some of Frye assoctaten

Robert Thgy, a former board
member of Seven Plus Develop-
ments, sayd he still has money -
vested in Fry, but he 1s not sure
where the money is gomg.

Asked if he has n stake in the
Rockford deal, Tngg said: ~1 oo
estly dont Imow the answer to
that. Same are Seven Plus pro-
pcta.Smnempemnnl El].lF'r}'
projecta” |

Others, it turps out, are neither.

Portfolio questioned

The partfoho for Bull Fry 1s cov-
ervdd with colorful photographa of
eye-catching buildings. Each ap-
pears to be a bustling center of ac-
tivity and commerce. XNorwe 18 dat-
ed ar laheled.

[nside,
for Seven

mmmmdnwnﬁndthltpo-
Jecta 20 “frum concept to comple-
Bon” with no outside sagistance,
The packet continues with Lists
and mare photos of hotels, restau-
rants snd other facihtreda Then
couness tha assertion that each facl-
ity waa developed by “the various
Fﬁp:mmdnﬁhntmuf“’d]mm
Some have been bought and
acikd 00 many times that tracing the
mgml.lmmmddwulupu!u

ﬂlﬁdlh of Hilton, Sheraton
and Ramala eaid they cannot ver-
ify Fry's aedentiats for that rea-
MO

In other instances, davelopers
or owners any Fry han claimed
aedit for someans else’s achieve-
menin.

Tha 12-story Remington Hotel
in Houston was built in 1981 by
Dallas-based Rosewood Hotels
Corp. Since a 1989 anls, the 230-
reom hatel has carried the Ritz-
Caﬂtmhugner -

Robert Zimimer, a3 prewdent
Rosewocod Hotals in the sarly 80w,
overaaw development of the Reny-
Ingtan,

He zaid neither Bill Fry nor
Frys companies was involved.

Told that Fry's portfolio inchodes
a color pucture of the
Ilmmer:nfﬁfd.'lttﬁnkﬂﬁm
ismt for real.”

A Pommpano Beach, Fla, retire-
mant center known as The Pre-
perve alao is featured in the partfo-
lic. With its bright colors and
slegant furnishingn, the 300-apart-
ment facility in 1991,

Archutect Mouriz, who
designed it and worked on its de-
velopment for seven years, anid
Fry was not a participant.

"1 dont know of any Bdl Fry”
Mourix nﬂ“’!iuisnﬂnd:ﬂtuf
mins, and he had zero imvolvement
in this project *

The portfolio claima Frya in-
vnl\mtmlhuutmmunntn
in the Brown chain. Estab-
lished in 1841, Clevaland-

mutium:.l materials

based irm has spawned satenes
in peveral states,

Brown Derby President Parmis
Carves, whose futher founded the
chain, sud Fry's portfolio Lists ac-
tua) Brown Derby sites in Ohio,
Pennsytvania and Flonida Fry de-
veloped none of them.

*I don't know anything about
the man,” Girvea smd.

Fry offered s business card
identifying him as Brown Derby’s
durector of franchise and leasing as
evidence that he was involved with
the company in the 1960s. He sayn
he was strictly a consultant and
never drew a salary

Colleagues associnted with Sev-
en Plus do have connections to pro-
jecta where he 18 aocused of taking
aredit improperly, Fry said.

Robert Zarnegn, ovwner and de-
veloper of The Peninsula Beverly
Hills, heard in 1992 that Fry was
claiming an aasociation with the
posh Los Angeles hotel. The §100
million project had been finishad a
vear earlier,

The only connection Zernegin
could find was that an architect as-
soctated with Fry once worked for
an archutectural firm mvolved in
the Pemminsuln project

In & March 1992 letter, Zame
gin demanded that Fry destroy his

1 materials and retract
tlaims that he was invelved in the

"We will not permit you 1o caums
d:mvpuhtnm:rhnte!nrtne:plmbm
its proaninence for your own
fit,” he wrote “We are outraged
that you have attempted to decerre
cthers by taking credit for our ho-
tol ™

No mention of the Peninsuila is
inchaded in the partfolio arculated
in Rockford for Seven Plus Devel-
opmenta,

Criminal probes

The Star'’s Investiga-
ton found that Bill Fry has never
been charged with a crime, but his

sctions have drawn the attention
n!':evm'nllawenﬁ:immtnm

e,

In 1992, the Wyoming atiormey
general sent a letler to & trust com-
pany allegedly being used by Fry
to woo investars in an unspecified
i

The letter warned that surh ae-
tivity might violate state secuyites
law

.

“Due to the suspscsous nature of
your investment oppartunity,’ ” the
letrer read, 1 request an immedi-
ate response.”

Assistant  Attarney  Cerseral
Mark Moran, who handled the
case, covld not recall details or the
gutoorne.

More recently, investors have
filed cornplmints in Florvda with the
state Euba and the state comp-
oroller's offics,

Camptroller investigntor Joel
Morin said Fry can daim he has
Salmisgraiinggesmeks
has gone mobions
meeting with avic leaders,

“The guy may be a bad bus-
nessmman,” Maorin asid. “But is he
bying? Na.”
current investigation has devel-
oped within the yvar

Federal authorities also have
examined Frys actnites,

The Internal Revenue Service
last year placed liens on Fry'n ms-
sots. citing an egtimated $15,000 in
unpaid federn)] income taves. The
%mwlﬁﬁnhnmﬁmﬂh

us Developments, were lifted
earlier this year when Fry paid the
Laxwe.

Fry addressed ;uch problema in
hia written response to Ragister
Star questons,

He said Seven Plus once had as
many as 50 investors, and soow
have become unhappy with Seven
H}.u.hlmﬂnmhhnhmhn%
a logiimats reasan
ol : wanting

“1 am sure we would all en)
getting the retum of our invest-
ment,” he wrote.

He alaa said the unpaid federal
income taxea accrued during hie
four-month bout with cancer, He
paid the debt to Seven
Flus, but he paid it cut of his own
pocket.

“I expected somehow or some
W&Ehtunmmmwﬂﬂ:
money to tax.”

added. g

Tha FBI scrutinized Seven Phus
after hearing from disgruntiad in-
vestars about n year

said ha

FBI agent Mike
l:l:mldn‘tﬂumﬂnt any violaticn of

federnl law and frrwarded the
information, to Floryda state offi-



